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in the award year in which the major
was an eligible major.

(Authority: 20 U.S.C. 1070a-1)

[71 FR 38004, July 3, 2006, as amended at 72
FR 61267, Oct. 29, 2007; 74 FR 20223, May 1,
2009]

Subparts C-E [Reserved]

Subpart F—Determination of
Awards

§691.61 Submission process and dead-
line for a Student Aid Report or In-
stitutional Student Information
Record.

(a) Submission process. (1) Except as
provided in paragraph (a)(2) of this sec-
tion, an institution must disburse an
ACG or a National SMART Grant to a
student who is eligible under §691.15
and is otherwise qualified to receive
that disbursement and electronically
transmit disbursement data to the Sec-
retary for that student if—

(i) The student submits a valid SAR
to the institution; or

(ii) The institution obtains a wvalid
ISIR for the student.

(2) In determining a student’s eligi-
bility to receive a grant under this
part, an institution is entitled to as-
sume that the SAR information or
ISIR information is accurate and com-
plete except under the conditions set
forth in 34 CFR 668.16(f) and 668.60.

(b) Student Aid Report or Institutional
Student Information Record deadline. Ex-
cept as provided in the verification
provisions of 34 CFR 668.60 and the late
disbursement provisions of 34 CFR
668.164(g) of this chapter, for a student
to receive a grant under this part in an
award year, the student must submit
the relevant parts of the valid SAR to
his or her institution or the institution
must obtain a valid ISIR by the earlier
of—

(1) The last date that the student is
still enrolled and eligible for payment
at that institution; or

(2) By the deadline date established
by the Secretary through publication
of a notice in the FEDERAL REGISTER.

(Authority: 20 U.S.C. 1070a-1)

§691.62

§691.62 Calculation of a grant.

(a)(1) For each award year, the Sec-
retary establishes and announces the
ACG and National SMART Grant
Scheduled Awards depending on the
availability of funds for all students
who are eligible for a grant under
§691.15.

(2) The Secretary may revise the
ACG and National SMART Grant
Scheduled Awards in an award year de-
pending on the availability of funds for
all students who are eligible for a grant
under §691.15.

(b)(1) The maximum ACG Scheduled
Award for an eligible student may be
up to—

(i) $750 for the first year of the stu-
dent’s eligible program; and

(ii) $1,300 for the second year of the
student’s eligible program.

(2) The maximum National SMART
Grant Scheduled Award for an eligible
student may be up to $4,000 for each of
the third, fourth, and fifth years of the
student’s eligible program.

(c) The ACG first-year annual award
for—

(1) A full-time student is the lesser of
$750 or a reduced ACG Scheduled Award
as determined under paragraph (a)(2) of
this section;

(2) A three-quarter-time student is
the lesser of $562.50 or 75 percent of a
reduced ACG Scheduled Award; and

(3) A half-time student is the lesser
of $375 or 50 percent of a reduced ACG
Scheduled Award.

(d) The ACG second-year annual
award for—

(1) A full-time student is the lesser of
$1,300 or a reduced ACG Scheduled
Award as determined under paragraph
(a)(2) of this section;

(2) A three-quarter-time student is
the lesser of $975 or 75 percent of a re-
duced ACG Scheduled Award; and

(3) A half-time student is the lesser
of $650 or 50 percent of a reduced ACG
Scheduled Award.

(e) The National SMART Grant an-
nual award for—

(1) A full-time student is the lesser of
$4,000 or a reduced National SMART
Grant Scheduled Award as determined
under paragraph (a)(2) of this section;
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§691.63

(2) A three-quarter-time student is
the lesser of $3,000 or 75 percent of a re-
duced National SMART Grant Sched-
uled Award; and

(3) A half-time student is the lesser
of $2,000 or 50 percent of a reduced Na-
tional SMART Grant Scheduled Award.

(f) The amount of a student’s grant
under this part, in combination with
the student’s EFC and other student fi-
nancial assistance available to the stu-
dent, including the student’s Federal
Pell Grant, may not exceed the stu-
dent’s cost of attendance. Other stu-
dent financial assistance is estimated
financial assistance as defined in 34
CFR 673.5(c).

(Authority: 20 U.S.C. 1070a-1)

[71 FR 38004, July 3, 2006, as amended at 71
FR 64419, Nov. 1, 2006; 74 20223, May 1, 2009]

§691.63 Calculation of a grant for a
payment period.

(a)(1) Programs using standard terms
with at least 30 weeks of instructional
time. A student’s grant for a payment
period is calculated under paragraphs
(b) or (d) of this section if—

(i) The student is enrolled in an eligi-
ble program that—
(A) Measures

hours;

(B) Is offered in semesters,
mesters, or quarters; and

(C) Requires the student to enroll for
at least 12 credit hours in each term in
the award year to qualify as a full-time
student; and

(ii) The program uses an academic
calendar that provides at 1least 30
weeks of instructional time in—

(A) Two semesters or trimesters in
the fall through the following spring,
or three quarters in the fall, winter,
and spring, none of which overlaps any
other term (including a summer term)
in the program; or

(B) Any two semesters or trimesters,
or any three quarters where—

(I) The institution starts its terms
for different cohorts of students on a
periodic basis (e.g., monthly);

(2) The program is offered exclusively
in semesters, trimesters, or quarters;
and

(3) Students are not allowed to be en-
rolled simultaneously in overlapping
terms and must stay with the cohort in
which they start unless they withdraw

progress in credit

tri-

34 CFR Ch. VI (7-1-14 Edition)

from a term (or skip a term) and re-en-
roll in a subsequent term.

(2) Programs using standard terms with
less than 30 weeks of instructional time. A
student’s payment for a payment pe-
riod is calculated under paragraph (c)
or (d) of this section if—

(i) The student is enrolled in an eligi-
ble program that—
(A) Measures

hours;

(B) Is offered in semesters,
mesters, or quarters;

(C) Requires the student to enroll in
at least 12 credit hours in each term in
the award year to qualify as a full-time
student; and

(D) Is not offered with overlapping
terms; and

(ii) The institution offering the pro-
gram—

(A) Provides the program using an
academic calendar that includes two
semesters or trimesters in the fall
through the following spring, or three
quarters in the fall, winter, and spring;
and

(B) Does not provide at least 30 weeks
of instructional time in the terms spec-
ified in paragraph (a)(2)(ii)(A) of this
section.

(38) Other programs using terms and
credit hours. A student’s payment for a
payment period is calculated under
paragraph (d) of this section if the stu-
dent is enrolled in an eligible program
that—

(i) Measures progress in credit hours;
and

(ii) Is offered in academic terms
other than those described in para-
graphs (a)(1) and (a)(2) of this section.

(4) Programs mot using terms or using
clock hours. A student’s payment for
any payment period is calculated under
paragraph (e) of this section if the stu-
dent is enrolled in an eligible program
that—

(i) Is offered in credit hours but is
not offered in academic terms; or

(ii) Is offered in clock hours.

(5) Programs for which an exception to
the academic year definition has been
granted under 34 CFR 668.3. If an insti-
tution receives a waiver from the Sec-
retary of the 30 weeks of instructional
time requirement under 34 CFR 668.3,

progress in credit

tri-
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